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MINISTRY OF INDUSTRY 
(Department of Company Afiairs) 

New Delhi, the 21st January, 1986 
NOTIFICATION 

G.S.R. 48(E).—In exercise of the power.8 confer¬ 
red by sub-clause (ii) of clause (a) of sub-section 
(7) of section 58A of the Companies Act, 1956 
(1 of 1956) and in supersession of the notification of 
the Government of India in the Department of Com¬ 
pany Affair s No. G.S.R. 655(E), dated the 12th Sep¬ 
tember, 1984, except as respects things done or omit¬ 
ted to be done before such supersession, the Central 
Government, after consultation with the Reserve 
Bank of India, hereby specifies the following com- 
nanies as the companies to which the provisions of 
section 58.A of the Companies Act. 1956, shall not 
apply, namely :— 

Companies which are Small Scale Industrial Units 
and fulfil the following conditions, namely :— 

(a) The paid up capital of the company does not 
exceed Rs. 12 lakhs; 


(c) There is no Invitation to public for deposits; 
and 

(d) The amount of deposits accepted by the 
company does not exceed Rs. 8 lakhs or the 
amount of its paid-up capital, whichever is 
less ; 

Provided that where a company is a Small Scale 
Industrial Unit to which the provisions of the notifi¬ 
cation No. G.S.R. 655(E), dated the 12th September, 
1984 applies, such company shall not, from the date 
of commencement of this notification, accept or re¬ 
new any deposits unless it fulfils conditions (a), (b), 
(c) and (d) of this notification. 

Explanation :—^For the purpose of this notification, 

(i) a “Small Scale Industrial Unit” means any 
industrial undertaking registered with the 
Directorate of Industries or S;na]l Scale 
Industries, as the case may be, of the State 
Government and in respect of which the in¬ 
vestment in plant and machinery is not in 
excess of 35 lakhs of rupees in value; 

(ii) “Deposit” has the same meaning as in clause 

(b) of rule 2 of the Companies (Accep¬ 
tance of Deposits) Rules, 1975. 

[No. 4I4I85-CL-X] 
R. D. MAKHEEJA. Under Secy. 

NOTE : The principal notification G.S.R. 50(E) 
dated 1st February, 1977 has been amend¬ 
ed subsequently by the following notifica¬ 
tions : — 

1. G.S.R. 583(E) dated 23rd October, 1979 

2. G.S.R. 448(E) dated 23rd July, 1981 

3. G.S.R. 655(E) dated 12th September. 1984. 
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